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INCREASE IN 2007 DIVIDEND GUIDANCE

Dividends per Share

i B Prospectus Forecast B New Guidance
Singapore cents

7%
10 A

9.54

Listing Date - 31 Dec 06 1H 2007 2H 2007 FY2007

2007 dividend yield assuming the issue price of S$1.06 based on upgraded guidance is 9.6%
(ignoring 0.53 cents referable to 2006 Full Year).

v BROWN

STRUCTURED FINANCE FUND



1H 2007 DIVIDEND PROJECTION

Confirmation of dividend Singapore cents per share
projection of 4.70 Singapore cents
per share for the 6 months ending
30 June 2007

, 2.36 Singapore cents per share
has been earned in Q11!

1H 2007

1 Number includes accrued income for investments which has not yet been received.
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INCREASE IN 2007 DIVIDEND GUIDANCE

Increase in second half dividend guidance is expected to be driven by:

, Continued strong performance of investments y

acquired at IPO

, New accretive investments acquired since
IPO

2H 2007

Expected increase in second half 2007 dividend guidance is NOT dependent or adversely affected by
possible disposition of Class B membership interest in JET-i Holdings LLC.

88 STRUCTURED FINANCE FUND



NEW ACCRETIVE INVESTMENTS

Operating Lease Assets

e

. e 2 BBRNA A fourth portfolio of railcars owned by BBRNA
‘?-‘.f# =
o E e S
Loan Portfolio & Securitisation Assets
-— "jy L-..'fl PEPPER 6 Securitisation entity owning secured residential mortgages

SEIZA AUGUSTUS TERM  Securitisation entity owning secured residential and commercial
SECURITISATION mortgages

AVOCA VII CLO Securitisation entity owning European collateralised loans

ﬁ%‘g‘;ﬁ%ﬁ&i:@g@ MUSIC COPYRIGHT Investment in close to 1,000 musical compositions
GO IR e ASSETS
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INVESTMENT DETAILS

Investment Acquisition Price % of BBSFF's Portfolio Accretive
(base currency) as at 20 April 2007 Investment
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DISCLAIMER

The information contained in this presentation is given without any liability whatsoever to Babcock & Brown Structured Finance Limited, (“BBSFF”), its
subsidiaries or related entities (“BBSFF”), Babcock & Brown Structured Finance Management Pty Limited as manager of BBSFF, or any of its related
entities ( “Babcock & Brown”) or their respective directors or officers, and is not intended to constitute legal, tax or accounting advice or opinion. No
representation or warranty, express or implied, is made as to the accuracy, completeness or thoroughness of the content of the information.

The recipient should consult with its own legal, tax or accounting advisers as to the accuracy and application of the information contained herein and
should conduct its own due diligence and other enquiries in relation to such information.

The information in this presentation has not been independently verified by BBSFF or Babcock & Brown. BBSFF and Babcock & Brown disclaims any
responsibility for any errors or omissions in such information, including the financial calculations, projections and forecasts set forth herein. No
representation or warranty is made by or on behalf of BBSFF or Babcock & Brown that any projection, forecast, calculation, forward-looking statement,
assumption or estimate contained in this presentation should or will be achieved.

Please note that, in providing this presentation, neither BBSFF nor Babcock & Brown has not considered the objectives, financial position or needs of the
recipient. The recipient should obtain and rely on its own professional advice from its tax, legal, accounting and other professional advisers in respect of the
addressee’s objectives, financial position or needs.

This presentation does not carry any right of publication. This presentation is incomplete without reference to, and should be viewed solely in conjunction
with, the oral briefing provided by Babcock & Brown. Neither this presentation nor any of its contents may be reproduced or used for any other purpose
without the prior written consent of BBSFF and Babcock & Brown.
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Thankyou

For further information please contact:

Jeanette Pang

Investor Relations

+65 6309 4684
Jeanette.pang@babcockbrown.com

Level 29, 21/22 UOB Plaza 2
80 Raffles Place
SINGAPORE 048624

BABCOCK&BROWN
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